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Prepared By: . RICKY DILLEY

THE PEOPLES BANK & TRUST COMPANY
1500 AIRWAYS BLVD

~ SOUTHAVEN, MS 38671
Telephone Number.,  6@1-349-2855

THIS INDENTURE, made and entered into this day by and between _ ¢0SEPH E AUSIIK
IEA AUSTIR QUALITY HOMES

whose address is He6h JORDON DRI V.En WALLS
S T BN o B 7 e e e
DESOTO MS . . .
Tty e e e e S , as Grantor (herein designated as "Deblor”, and
oun y ate

W P MITCHELL

THE P ¥ [ 4] 1 >
as Trustee, aﬁdﬁ,,,,,,,,,,,},?,,?;E)H”"’ EANK AND '.lRU ' (OH}ANY

Fa 1
SOOI ¢ UOUTHAVEN e ey Mississippi as Beneficiary

{herein designated as "Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted 1o Secured Party in the full sum of .
**(ME EURDRED ONE THOUSAKD S1Y EUNDRED DOLLARS AXD IERQ*

CMCENTER - O
Dollars {($. J,@,],,u €0a. 00 . } evidenced by . i promissory note of even date herewith
in favor of Secured Parly, bearing interest from ... 02/87/2¢¢9 at the rate specified in the note _ .

providing for payment of atlorney’s fees for collectlon if nol paid according to the terms thereof and being due
and payable as set forth below:

I PRIKCIPAL PAYNENT OF 101,€€€,0¢ DUE Rugust &7, zede o 5070 GO.
INEREST O TOTAL AKOUMT OF CREDIT CUTSTARDING WILL BE DUE AND PAYARLR STATE M3 ,31-'-- F;’ Ggﬂ
QUARTERLY BEGINKIKG May €7, 2600 AKD OK Aucust 07, 2080

N fep 9 323PH'00 7

1

k. \&Y oo QLQQ

WHEREAS, Debtor desires lo secure prompt payment of (a) the indebtedness desxhbed above accordlng
to its ferms and any exiensicns therecf, (b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (¢) any other indebledness which Debtor may
now or hereafter owe to Secured Parly as provided in Paragraph 2 ang (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 {(all
being herein referred to as ihe “Indebtedness™).

STATE
INDE XING INSTRUCTIONS: ”f ijl‘"SOTO 0o, O)ﬁ{\
LOT 7, SWINNEA RIDGE

Hr30 9sedfgp””

BthOO,ca%

ST
: 0N R
NOW THEREFORE, In consideration of the existing and future Indebtedness hereln recned Dethr hereby

conveys and warrants unto Trustee the land described below situated in the

City of o i County of _DESOYTO_ o e e Slate of Mississippi:

1LOT 7, SWINNEA RIDGE SUBDIVISIOR, LOCATED IN SECTION 3¢, TOWNSHIP 1
SOUTH, RANGE 7 WEST, AS SHOWN ON PLAT OF SAID SUBDIVISION OF RECORD
IN PLAT BOOK 6@, PAGES 5@-51, 1N THE OFFICE OF THE CHANCERY CLERK OF
DESOTO COUNTY, MISSISSIPPI T0 WHICH PLAT REFBRENCE 1S HEREBY MADE FOR
A MORE PARTICULAR DESCRIFTION OF SAID 1OT. AND BEING FURTHER HEKEIN
BY WARRANTY DEKD OF RECORD IN BOOK 34@, PAGE 488 IN SAID CLERK’S
OFFicCE.
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together with ali improvements and appurtenances now or hereafter erecled on, and all fixtures of any and every
description now or hereafler attached 1o, said land (all being herein referred 1o as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
a nonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federa! Reserve Board Regulation AA, Subparl B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 1S IN TRUST to secure prompt payment of 'l extsting and future Indebtedness due by Debtor 1o Secured Parly under
the provisions of this Deed of Trusi, If Debtor shall pay said Indebtedness promptiy when due and shall perform all covenants made by Debtor, then this
conveyance shall be void and of no effect. If Debtor shall be In default 8s provided in Paragraph 2, then, In that event, the entire indebtedness, together with
all Interest accrued thereon, shall, @' the optlon of Secured Parly, be and bacome 81 ONCe due and payable without notice 1o Debtor, and Trustee shall, at the
request of Socured Parly, sell the Properly conveyed, of 8 sufficiency thereof. to satisly the Indebtedness al pubtic outcry to the highest bidder for cash, Sale
of the property shall be adveriised for three consacutive weeks precading the sale in 8 newspaper published in the county where the Properly Is situated, or il
none is o published, then In some newspaper having & general clrculation thereln, and by posting & nolice for the samae lime at the courthouse of the same
county. The notice and edverlisement shall disclose the names of the origina! debtors In this Deed of Trust. Debtors waive the provisions of Sectlon B9-1-55 of
the Misslssippl Code of 1972 as amonded, If any, &s tar a3 this section restricis the right of Trusteo to offer at sale more than 180 acres at a time, and Trusteo
may offer tne properly herein conveyed as 8 whole, regardiess of how I is described.

I the Properly is situated In twd or more counties, of In 1wo Judiclal districts of the sams county, Trusles shafl have {ull power to select in which county,
or judiciat district, the sale of the properly is o be made, newspaper advertisemant published and notice of sale posted, and Trusleo's selection shall be
pinding upon Deblor and Secured Parly. Should Secured Party bo 8 COrporation or an unincorporated associatlon, then any officer thereof may declare Debtor
to be in default as provided in Paragraph & and request Trustee to selt the Property. Secured Parly shall have the same right to purchase the properly at the
{oreclnsure sale as would @ purchaser who Is not a perly to this Deed of Trust

From the proceeds of the sale Trustee shali first pay all costs of the sale including reasonable compensation to Trustee; then the Indebtedness due Secured
Parly by Debtor, including accrued interest and atlorney's fees due for collection of the debt; andthen, lastly. any balance remaining to Deblor.

IT 1S AGREED that this conveyance Is made subject Lo tha covenanls, stipulations and conditions set forth below which shall be binding upon all parties
herelo.
[

1. ﬁhis Doed of Trust shall also secure all fulure and additional advances which Secured Parly may make to Debtor from time to Uime upon the security
herelr conveyed. Such advances shall be optional with Secured Party and shall bo on such terms as to amount, maturity and rate of Interest as may be
mutu.’;:lly agrecable 1o hoth Deblar and Sesured Party. Any such advance may be made 1o any ong of the Debtors should there be more than one, and if so
made, shall be secured by this Dea2d of Trust to the samo extent as If made 10 all Dabtors.



2. This Decd of Trust shall a'so secure any and all other Indetledness of Deblor due 1o Secured Parly with intersst thereon as speciied, or of any one of
thg Dbbtore should there be more than one, whether direcl or contingent, primary or secondary, sole, jolnt or several, now existing or hereafier arising at any
time belore canceliztion of this Deed of Trust. Such Indebledness may be evidenced by note, open account, overdralt, endorsamont, guaranty or olherwlse.

3-[)cmcur shail ke all improvements on the land hereln conveyed insured agalnst fire, all hazards Included within the term “extended coverage”, flocd in
areas designated by the U & Department of Housing and Urban Development as beng subject to overdlow and such olher hazards as Secured Parly may
reasonably require in such airouls as Debtor may determine bul for not less than the Indebtedness secured by this Deed of Trust. All policies shall be
wiitlen by reliat'e insirancd commpanies acceplable to Secured Parly, shall include siandard (0ss payable clauses in favor ol Secured Party and shall be
delivered to Secyret Parly, Debtor shall promptly pay when due all premiums charged for such insurance, and shall tunish Secured Party the premium receipts
tor inspection Upon Debitor's faiure 1o pay the premiums, Secured Party snall have the right, but not the obligation, 1o pay such premiums. In the evenl of a
Inss covered by the insurance in farce Debtor shall promplly notily Secured Party who may make proof of loss if timely proof is not made by Deblor, Al ioss
payrments shall be made directly 17 Sccured Party as loss payec who may either ppply the proceeds to the repair or restoration of the damaged improvements
or to the indebtedness of Deblor, or relesse such proceeds in whole or in part to Deblor.

4. Debtor shall pay all taxes and assessments, general or special, leyied againsl the Properly or upon the interest of Trustee or Secured Party therein,
dunng the term of this Deed of Trust before such taves or assessments boacome delinquent, and shall Turnish Secured Party the tax receipts for inspection.
Should Debtar 1ait 10 pay all \axes and assessments when due, Secured Panty shal! have the right, but not the obligation, 10 make these payments.

5. Debler shall keep the Property in good repair andg shall nol permit or commit waste, impairment or delerioralion thereo!. Debtor shall use the Preparty
for lawlul purposes only. Secured Parly may make or arrange to bo made entries upen and inspeclions of the Property after first giving Debtor notice prior 1o
any (nspection specilying a jus! cause related to Secured Parly's Intergst in the Property. Secured Parly shall have the right, bul not the obligation, to cause
needed repairs 10 be made to the Property after first aflording Doblor 8 reasonable opportunity to make the repalrs.

Should the purpose of the primary indebtedness for which this Deed of Trust is given as secufily be for construclion of improvements on the land hergin
conveyed, Secured Party shall have the ripht to make or arrange 1o be mads entries upon the Proporly and inspections of the construclion in progress. Should
Secured Parly determine that Debtor is failing to perform such construclion in 8 limely and setistactory manper. Secured Party shall have the right, but not
the obligation, 10 take charge of and proceed wilh the construction at the expense of Debtor afler first affording Debtor a reasonable opportunity to continuve
the construction in a manner agreoable to Secured Party,

6. Any sums advanced by Secured Party for Insurance, laxes. repalrs or construction as provided in Paragraphs 3, 4 end 5 shall be secured by this Deed
of Trust as advances made to protecl the Properly and shall be payable by Detior to Secured Parly, with Interest at the rale specified in the note representing

the pnmary indebledness, within thirty days following written demand for payment sent by Secured Parly 1o Debtor by certified mail. Receipts for insurance

premiums, taxes and repair or construction costs tor which Secured Parly has made payment shall serve as conclusive evidence thereof.

7. As additional security Deblor hereby assigns 1o Secured Party all rents aceruing on the Property. Debtor shall have the right to collect and retain the
rents as long as Deblor is not in default as provided in Paragraph 9. In the evan! of defaull, Secured Party in person, by an agent or by a judicially appointed
receiver shall be enlitled 10 enter upon, lake possession ol ang manage the Properly and collect the zents. All renls so collected shall be applied first 1o the
costs of managing the Properly and collecting the rents, including fees for a recewer and an atlorney, commissions to rental agents, repairs and other
necessary related expenses and then 1o paymenis on the Indebledness

B. It all or any parl of the Properly, o an Interest thersin, is sold or transterred by Debtor, excluding (a) the creation of a lien subordinate 1o this Deed of
Trust. {b) & transler by devise, by descent or by operation of law upon the goath of & joint owner or {c) the grant of a leasshold interest of three years or less
not containing an oplion to purchase, Secured Parly may declare all the Indebtedness to be immediately due and payable. Secured Party shall be deemed 10
have waived such option 1o accelerate if. prier or subsequeni 1o the sate or transfer, Secured Party and Deblor's successor In interest reach agreement in
writing that lhe credit of such successor in interest is salistactory Lo Secured Party ang that the successor in interest will assume the Indebtedness so as to
become personally liable for the payment thereol. Upon Deblor's successor in interest executing a written B5SUMPLICh agreemeont accepted in writing by
Secured Parly, Secured Party shall release Debtor from all obligations under the Deed of Trust and the Indebledness

It the conditions resulting in a walvor of the option to accelerate are nol satisfied, and If Secured Parly elects not 1o exercise such option, then any
extension or moditication of the lerms of repayment from time to time by Secured Party shall not operate 1o release Debtor ar Deblor's successor In jnterast
tram any liability imposed by this Deed of Trust or by the Indebtedness.

It Secured Party elects to exercise the option 1o accelerate, Secured Party shali send Debtor nolice of acceleration by certified mail. Such notice shall
provide a pericd of thirly days from the date of mailing within which Deblor may pay the tndebtedness ir full. I Dablor fails 1o pay such Indebledness prior to
the expiration of thirty days, Secured Party may. without further nolice 10 Deblor, invoke any remedies sel forth in this Deed of Trust

9. Debtor shall be in detault under the provisions ol this Deed of Trust if Debtor {a) shali fail to comply with any of Deblor's covenants or obligations
cantained herein. (k) shall fail to pay any of the Indebtedness secured hereby, or any instaliment thereo! or Interest thereor, as such Indebtedness.
instaliment or interest shall be duc by contractual agreement or by acceleration, (¢} shall become bankrup! or insolvent or be placed in receivership, (d) shail,
it & corperation, a parlnership or an unincorporated association be dissoived volumarily or involuntarily, or (e} it Secured Parly in good faith deems itself
insecure and its prospect of repayment seriously imnpaired.

10. Secured Party may al any time. without giving formal notice 1o the criginal or any successor Trustee, or to Debtor, and without regard to the
withngness or inabildy of any such Trustee to execule this Iryst, 8ppoint another person or succession ol persons 1o act as Trustee, and such appoiniee in
the executicn of this trust shall have all the powers vesled in and obligations imposed vpon Trusiee. Should Secured Parly be a corporation or an
unincofporaled association, then any offizer thereol may make such appointment.

11. Bach privilege, option or remedy provided in this Deed of Trust to Secured Parly is distingt from every other privilege, option or remedy contained
herein or alforded by taw or equily, ang may be exercised independently, concurrently, cumulatively or successively by Secured Parly or by any other owner or
holder o! the Indebtedness Forbearance by Secured Party in exerclsing any privilege. option or remedy aller the righ! to do so has accrued shall nol
constitute a waiver of Secured Pa-ly's right 10 exercise such privilege, option or remedy in €vent ot any subsequent accrua!

12. The words “Debtor” or "Secured Farty” sha'l each embrace one individual, two or more individuals. a corporation, a parinership or an unincorporated
associalion, depending on the recital herein of the parties 1o this Deed of Trust. The covenants herein contained shall bind, and the benetits herein provided
shall inure to. the respective legal or personal representatives, successors or assigns of the parties herelo subject 10 the provisions of Paragraph 8 11 there be
more than one Debtor, then Deblor’s obligations shall be joint and several. Whenever in this Deod of Trust the context s requires, the singular shall include
the plural and the plural the singular. Notices required herein from Secured Party to Debtor shall be sent 1o the address of Debtor shown in this Deed of Trust.

13. This Deed of Trust Is glven and taken In renewal and extension of & decd of trust dated the _______ _ . day of '
19 . andrecorded InBook .. ... .. page . deedrecords County, Miss., and 'SZI(E{SB way
Intended to vold the said deed of trust or impalr the securlty thereof, February @7

IN WITNESS WHE REOF, Debtor has executed this Deed of Trust o M)(_ﬁx&x}smf_ ary A8 .
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDLIAL SIGN /_TU - S

| ’
: . e 7 ST T
Name of Debtor = JOSEPH E AUSTIN
By _
o T - Title
Attest: o
B ' Title —

{Seal)

(Acknowledgement on Reverse Side}

1L2024L8]1 138

6220920021 38
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
county of_ PESOTO.
This day personally appeared before me, the underslgned authority In and for 1the State and Gounty aforesald, the within named

J(QEPH £ AUQTIP\ e

- s - oo ... who acknowledged that . he. signed and delivered the foregoing Deod of Trust
o s
ori'the day and year {hmln mentioned.

0/

’ a Gwen undér- n'&'fen&,and official seal of office, thls the _ 7TH " day of . FEBRUAB‘E, I
R T ZE Y | {
Momssbg g Gergan - W )) o
\ ;6 YT GORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

" SIATE OF MISSISSIPPI
COUNTY OF __ - . e e e et e e

This day personally appeared bofore me, the undersigned authority in and for the State and County aforesaid,

{Tatie) . (-T;{lé)" -

respeclively of Deblor, the ebove named . L e . e e e e e e e e

a corporation— & partnership ~— an unincorporated assoclatlon, who acknowlodged that for and on its behall, he signed, sealed and delivered the
toregoing Deed of Trust on the day and year thersin mentioned as [a act and deod, botng first duly authorized 8o 16 do.

Givon under my hand and official seal of oftice, this the. . day of . L 18

My Commlssion Expires . . ___ e [ S S Nolar);Publlc T
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